INSURANCE COVERAGE
IN THE CONTEXT OF BMO




* Mandatory insurance since 1st Januany 2011 for $10M.

> Buy a proper coverage :

Public liability msurance 1s i iact Lor iine only.
Property-All-Risk::




Reinstatement value embraces the infrastructure
ne-consiruction value only. Proiessional valuer

to) give advice.

Chattels be properly valued, otherwise pro-tata

compensation.




[LO. and Manager named as beneliciary i public

liability insurance

Uberrimma fides, — utmost good' farth

Amount ofi coverage, usual $30M due to : Ta Xuong V.
ILO. of Sun Hing Building (HCPI 496/95. 30.10.97)




Wamning notice to all owners, and ofiending owners
withdraw: previous; consent (o ofiending owners
Owner meeting to; discuss whether tor sue all olfending

OWMNETS.

Routine visual imspection, | month ? 3 months 7 —
unsure.

Condition survey: to check satety and any illegal
structure.




Ask 1nsurer to include “additions and alteration’ in
Imsurance everytime — Possible?

Belore new: insurance policy, invite msuner to; site
Inspection.

More CCTV ior shopping ancade:
Complaint to B31D.

Catchian to receve falling objects.




[Don t sign: anything.
[Don’tadmit anything,
Donit give any: mcident repoxt.

Report to insurer as soon as; possible, usual 7 days,
whenever there 1s potential claim — a timid manager.

Take photos, statements) irom stalil: and personal contact
Ol WILHESSES.
To mamtain the status quo, except with good reasor.




Refter to solicitor.

Not bureaucratic, but the only way (o) preserve the

InSUtance protection.

No separate own claim against wiong-doer unless

consent off insurer to claim is given :

the right offinsurer to subrogate — common mistake




Afiter all, a matter ofi luck







Mir. Peter Chan
ol Chung & Kwan,

Solicitors
15th: May 2010
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